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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF SHARIKA ENTERPRISES LIMITED
Report on the Audit of the Standalone Financial Results

Opinion

We have (a) audited the standalone financial results for the year ended March 31, 2024 and (b) reviewed
the Standalone Financial Results for the quarter ended March 31, 2024 (refer 'Other Matters' section
below), which were subject to limited review by us, both included in the accompanying "Statement of
Standalone Financial Results for the quarter and year ended March 31, 2024" ("the Statement") of
Sharika Enterprises Limited (Hereinafter referred to as “the Company”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,as amended (the “ listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements:

(a) Opinion on Annual Standalone Financial Results

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the applicable accounting standards prescribed
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, and
other accounting principles generally accepted in India, of the net profit for the quarter ended
March 31, 2024 and Net profit for year ended March 31, 2024, other Comprehensive loss for the
year ended March 31, 2024.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,2024,

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial Results
for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

B.0. : D-50, Sarita Vihar, New Delhi-110 044 Voice: 91-11-41402418 Mob. 9810774312
H.O. ; 303/5, Putting Greens {GH—Z} NRI City, Omega-Il, Near Parl Chowk, Greater Nolda, Gautam Budh Naaar. U P- 201308



Basis for Opinion

We conducted our audit of the standalone financial Results in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAT) together with the independence requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report. -

a) We were unable to verify physical inventories due to the size and nature of nventories and we
were also unable to satisfy ourselves by alternative audit procedures concerning the inventories
held at 3 1st March, 2024.

We have therefore relied on the information, explanations and other documents provided by the
Management. However, as explained by Management, physical verification of Inventories has
been conducted at reasonable intervals of some of the items of Inventory and no material
discrepancies were observed.

As per the accounting policy of the Company, the Company is valuing its inventories at lower
of cost and net realizable value. Since proper Inventory records are not maintained, exact cost
is not ascertainable, and therefore the impact if any, on account of valuation of inventories on
basis of actual cost is not quantifiable and thus. not provided for.

b) Balances under trade receivables and trade payables, loans and advances and deposits given by
the Company are subject to confirmations and adjustments, if any, required upon such
confirmations are not ascertainable and hence not provided for,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. i




If; based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs as evidence by financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are frec from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities
(2) Audit of the Standalone Finaneial Results for the year ended March 31,2024

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements. '

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the cireumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosures made by management. '




e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all ‘relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expecied to outweigh the public interest benefits of such
communication.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31,2024 in
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the ICAL. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
cxpress an audit opinion,




Other Matters

The standalone Financial Results include the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the published vear to
date figures up to the third quarter of the current financial year which were subject to limited review by
LS,

The standalone annual financial results dealt with by this report has been prepared for the express purpose
of filing with National Stock Exchange of India Limited and BSE Limited. These results are based on and
should be read with the audited standalone financial statements of the Company for the year ended March
31, 2024 on which we issued an unmodified audit opinion vide our report dated May 27, 2024,

For WDK & ASSOCIATES
Chartered Accountants
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Reg office - Plot Ho S50/551, Scthoo! Block Part 2, Welcome Plaza, Shakarpur, Delhi —
STATEMENT OF STANDALONE FINANCIALS RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

SHARIKA ENTERPRISES LIMITED
CIN L5131 100 199RPLCOSIAA0

110092

- - Guarter Ended Year Ended R——
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 21-Mar-23
Particulars _ Unaudited Unaudited Unaudited Audited __ Audited
INCOME
Revenue From Operations 2,939 37 2,444 56 213941 7,841 10 5,036 60
Il Other Income 2.99 053 2873 150 74 3538 |
|1l Total tncome (1} 2,937.56 2,445.0% 2,168.14 2.031.84 5,071.98 |
W EXPENSES
{a) Costof materials consumed 187159 240101 1,077 45 6,802 05 3,895 34
(b} Changein Inventories {167 30} {32951 14912 {255 38) 198 07
{¢] Empiayee benefit expenses 11327 111 36 3478 43916 3pl 16
fd} Finance costs 3770 2917 3810 12107 15523
fe ) Cepraciatlon and amortisation expenses 9.5% 2009 1511 5707 332 74
{F.] Other expenses 21206 104 61 467 01 69184 72307
IV Total enpenses 207641 2,633.29 1,981.57 7,855.83 5,366.11
vV Profit before Exceptional teams and Tax {11V} 261.15 {188 201 186.57 176.01 {294.13)
Wi Exceptional ltems
Vil Profit / {Loss) before Tax (V-V} 861.15 (188.20) 186.57 176.01 (294.131
Vil Tax expenses .
{1} Currenttax 4.70 470
(2] Deferrad tax 3459 (8.75) 2127 {54 43) 924
[3] Tazation pertaining to earlier years
Total Tax Expense 3929 {8.75) 21.27 (49.73) 9.24
X Profit f [Loss) after tax [VIl-vill) 821.86 [179.45) 165.30 225.74 [303.37]
H  Other Comprehensive Income f [loss) !
{i}  Items that will not be reclassified to profit or loss {511 (0 72) (517) 0.78)
{i) orloss 130 320 130 020 |
Other Comprehensive incoma { {loss) (netof tax} {i+ii) 3.87] - (D.58) (3.87] {0.581'
¥l Total comprehensive Income f (Loss} for the period [ixex) 817.99 {179.45) 164.72 221.87 1303.95)
Paid -up aquity share capital (equity shares of Face Value of Rs |
&/- each) 216500 2,165 00 2,165.00 2,16500 2,165 00
K crher Eguity Excluding Revaluabion Reserves 45708 235 21
Xt Earnings per equity share Rs [Face Value of Rs 5/- each)
(1} Basic 190 {0.41} 0.38 0.52 {0.70)
12} Dlluted 1.30 (0.41} 0.38 0.52 {0.70)
i The standalone financial results for the Quarter and Year ended 31 March, 2024 hava been reviewed by the Audit Committes and approved by the Board of Directors at their
respactive meetings hald on 27 May 2024
The results have been subjected to an audit by the Statutory Auditors of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing
2 Obligations and Disclosure Requirements) Regulations, 2015, as amandzd [*SEB| LODR Regulations”], who have issued an unmodified opinion on the sams
The figures for the current quarter ended March 31, 2024 and quarter esnded March 31, 2023 are the balancing figures between the audited figures for the year ended March 31,
3 2024 and March 31, 2023, respectively and published results figures upto nine months ended December 31, 2023 and December 31, 2022, respectively which were subjectad to
limited review. Previous penod/year figures have been regrouped/ reclassified wherever necessary
i The Denomination for the Quarter and Yearended 31 March 2023 have been shifted from hundred's to Lakh's. The figures for the previous periods have been converted
accordingly
The Company is primarily engaged in Engineering, Procurement and Construction business (EPC) relating ta infrastructure interalia praducts, projects and systems and related
. aclivities for power transmission, distribution, railway, civil, oil & gas, cable and other EPC business. information is reported toand evaluated regularly by the Chief Operating
Decision Maker [CODN) for the purpase of resource allocation and assessing performance, focuses on the business as a whole and accordingly, there is a single reportable
segment in the context of the Operating Segment as defined under Ind AS 108
6 The Company incorporated a wholly owned subsidiary namely "Sharika Smartec Private Umited" on 09 May 2023 for providing consultancy and digital services For smart grid
projects in power sector
7 The Company has changed |tscorporate otfice 1o 5th Floor, C-504, ATS Bouquet, Sector - 132, Noids, Uttar Pradesh - 201305 from its existing office Plot No 124, Block B, Sector -
&7, Noida, Uttar Pradesh - 201301 on 30 June 2023,
The financtal resulis of the Company have been preparedin accordance with Indian Azcounting Standard {Ind 45) prescribed under Section 133 of the Companies Act, 2013 read
5 with Comp {Indian Acc g Standards] Rules, 2015, as amended
s The financials of Joint venture company, Electtromeccanica India Private Limited is not considered 3s the investment of the Company in its joint venture has been eroded due to
accu ated losses
For pnd 4n behalf of the Bo,
SHARIKA ENTERPRISES LI
\
Rajind Date : 27 May 2024
Managing §ir¥cior Place : Noida
DIN - 01609805




SHARIKA ENTERPRISES LIMITED
CIN : L51311D1L1998PLCO93690
Reg. office:- Plot No 550/551, School Block Part 2, Welcome Plaza, Shakarpur, Delhi— 110092

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

Rupees in Lakh

As at As at
31-03-2024 31-03-2023
Particulars Audited Audited
{n ASSETS
NON-CURRENT ASSETS
{a) Property, plant and equipments 408.07 351.99
{b) Capital work-in-progress 305.46
{¢) Right of Use 12.55 37.16
{d} Financial assets
{i} Investments 15.72 14.72
{ii} Other financial assets 26.21 7.63
{e} Deferred tax assets {net} 75.16 13.43
(f) Other non-current assets 201.68 171.65
TOTAL NON-CURRENT ASSETS 749.39 $08.04
CURRENT ASSETS
la) Inventories 1,121.89 866.54
{b) Contract Assets 325.00 211.68
{c) Financial assets
{i} Trade receivables 2,070.37 2,813.76
{ii} Cash and cash equivalents 38.50 24.18
{ili] Bank balances other than [ii} above £5.96 137.26
{iv] Loans 499.49 436.19
{v] Other financial assets 79.64 83.17
{d} Other current assets 641.62 431.51
TOTAL CURRENT ASSETS 4,862.47 5.009.29
TOTAL ASSETS 5.611.86 5.917.33
() EQUITY & LIABILITIES
EQUITY
{a) Equity Share Capital 2,165.00 2,165.00
{b} Cther Equity 457.08 235.21
TOTAL EQUITY 2.622.08 2.400.21
LIABILITIES
NON-CURRENT LIABILITIES
{a)  Financial Liabilities
(i} Borrowings 199.5%9 444,74
{ii) Lease Liability 9,71 25.37
{b) Long Term Provisions 52.73 52,95
TOTAL NON-CURRENT LIABILITIES 2§2.03 523.06
CURRENT LIABILITIES
{a)  Financial liabilities
{i) Borrowings £655.12 715.21
{in} Lease Liability 15.67 12.91
{ili)  Trade payables
Total outstanding dues of micro enterprises and small
(a]  enterprises 0.44 1.30
Total outstanding dues of creditors other than micro
(B}  enterprises and small enterprises 787.34 742.87
{ivi  Other financial liabilities 430.94 834.73
{b)  Other curvent liabilities 830.82 671.34
{c}  Short Term Provisions 1.98 4.64
{d}  Current tax labilities 5.44 7.06
TOTAL CURRENT LIABILITIES 2,727.75 2,994.06
TOTAL LABILITIES 2.989.78 3.517.12
TOTAL EQUITY AND LIABILITIES 5,611.86 5,917.33

aRihg divecto
DIN:-01609805

Date ; 27 May 2024
Place : Noida




SHARIKA ENTERPRISES LIMITED
CIN : 15131100L1998PLC0Y3690

Reg office:- Plot Mo 5504551, School Block Part 2, Welcoma Plaza, Shakacpur, ODelhi - 110092

STANDALONE CASH FLOW STATEMENT

Rupees in Lakh

Year Ended
31-Mar-24 31-Mar-23
Particulars Audited Audited
A CASH FLOW FROM OPERATING ACTIVATIES :
Profit / [Loss) for the year after tax 221.87 {303.95])
Non cash / non operating adjustment to reconcile profit before tax to net cash flows
Tax Expenses/Deferred tax {55.73} (3.73)
Depreciation and amartisation expenses 57.07 33.24
Finance Cost 121.07 155.23
Interest Received {7.89) {10.97)
Exchange Fluctuation 19.34 290
Expected Credit Loss 236.17 39593
Profit on sale of fixed assets (155.91)
Operating Profit Before Changes in Working Capital 435.99 268.64
Adjustments for changes in Operating Assets & Liabilities:
Decrease / {Increase) in Loans asset (63.29) 163.55
Decrease / {Increase] in inventories [255.36) 198.07
{Decrease) f Increase in Current Assets [210.11) (429.58)
Decrease f{ Increase) in Contract Assets [113.32) {211.68)
{Decrease} / increase in Trade Receivables 437.88 {389.34)
Decrease / [Increase) in Other Financial Assets {10.05) 239.01
Decrease / {increase] in Current Tax Assats - 71.44
Increaze / (Decrease) in Trade Payables 43.60 {603.55)
Increase / {Decrease) in Lease Liability (12.91) 38.28
Ingrease f [Decrease) in Other financial Nabilities 403.79) 834,73
Increase f [Decrease) in Other current liabilities 153.17 166.32
(Increase] / Decraase in Provisions {2.87) {16076}
Cash Generated from Qperations 48.94 185.14
Income Tax Paid [ret of refunds) 4.70 -
NET CASH FLOW USED IN OPERATING ACTIVITIES 53.64 185.14
B CASH FLOW FROM INVESTING ACTIVITIES ;
Sale Property, plant and equipments 475.00
Purchase of property, plant and equipments including CWIP {142.19 23886
Invastment in Subsidiary {1.00) -
Interast Received 7.89 10.97
Redemption of fixed deposits S1.30 {137.26)
NET CASH FLOW FROM / {USED IN) FROM INVESTING ACTIVITIES 391.00 162.57
C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings {11,219.72} [8.571.59)
Froceeds from Borrowings 10,910 47 8,396.25
Financa Cost {121.07} [155.23]
MNET CASH FLOW FROM / (USED IN} FINANCING ACTIVITIES {430.32) {330.57)
Net increase In Cash & Cash Equivalents [A+B+C) 14.32 17.14
Cash and Cash Equivalents at the beginning of the period 24.18 .04
Closing cash & cash equivalents 38.50 24.18
Reconciliation of cash & cash equivalents - -
Cash and cash equivalents as per Balance Sheet 38.50 24.18
Cash and Cash Equivalents at the end of the period 38.50 24,18
1. The Cash Flow Statement has been prepared under the |ndirect method as set aut in Ind AS-7 ‘Statement of Cash Flows'
2. Previous year's figures have been regrouped/reclassified whereever applicable
3. Particulars Year Ended 31- Year Ended
Mar-24 31-Mar-23
Opening balance of loans 1,163.94 1,339.28
Cash Flows
Repayments of loans {11,219.72) (8,571.59)
Proceeds from loans 10,910.47 8,396.25
Non-cash changes -
Closing balance of loans 854.70 1,163.94

Rajlnder Kaul
Managing Direc
DIN - 01609805

Date : 27 May 2024
Place : Hoida
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF SHARIKA ENTERPRISES LIMITED
Report on the Audit of the Consolidated Financial Results

Opinion

We have (a) audited the Consolidated financial results for the year ended March 31%, 2024 and (b)
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer 'Other Matters'
section below), which were subject to limited review by us, both included in the accompanying
"Statement of Consolidated Financial Results for the quarter and year ended March 31, 2024" ("the
Statement") of Sharika Enterprises Limited (Hereinafter referred to as “the Company”), being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,as amended (the © listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(a) Opinion on Annual Consolidated Financial Results

() Arc presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i))Include the annual financial results of its Subsidiary, Sharika Lightec Private Limited and Sharika
Smartec Private Limited.

(iif)Give a true and fair view in conformity with recognition and measurement principles laid down in
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) and other accounting principles generally accepted in India, of the net profit for the quarter
ended March 31,2024 and Net profit for year ended March 31,2024, other Comprehensive loss for
the year ended March 31,2024,

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Results
for the quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

B.O. : D-50, Sarita Vihar, New Delhi-110 044, Voice: - 91-11-41402418, Mob. 8810774312
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Basis for Opinion

We conducted our audit of the consolidated financial Results in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the “Auditor’s Responsibilities for the Audit of the consolidated Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the consolidated financial results under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for audit opinion on the consolidated financial results.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial results of the current period. These matters were addressed in the
context of our audit of the consolidated financial results as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters, We have determined the matters described
below to be the key audit matters to be communicated in our report. -

a) We were unable to verify physical inventories due to the size and nature of inventories and we
were also unable to satisfy ourselves by alternative audit procedures concerning the inventorics
held at 31st March, 2024.

We have therefore relied on the information, explanations and other documents provided by the
Management. However, as explained by Management, physical verification of Inventories has
been conducted at reasonable intervals of some of the items of Inventory and no material
discrepancies were observed.

As per the accounting policy of the Company, the Company is valuing its inventories at lower
of cost and net realizable value, Since proper Inventory records are not maintained, exact cost
is not ascertainable, and therefore the impact if any, on account of valuation of inventories on
basis of actual cost is not quantifishle and thus, not provided for.

b) Balances under trade receivables and trade payvables, loans and advances and deposits given by
the Company are subject to confirmations and adjustments, if any, required upon such
confirmations are not ascertainable and hence not provided for,

Information Other than the Financial Results and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial results and our auditor’s report
thercon,

Our opinion on the consolidated financial results does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial results, our responsibility is to read the other
Information and, in doing so, consider whether the other information is materially inconsistent with the

consolidated financial results or our knowledge obtained in the audit or otherwise appears to be materially
misstated. T




If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the consolidated Financial Results

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial results that give a true and
fair view of the state of affairs as evidence by financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial results, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseein g the Company’s financial reporting process.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Qur objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered materizal
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant o the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used andythe reasonableness of accounting
estimates and related disclosures made by management. i




* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the cconomic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected (o outweigh the public interest benefits of
such communication.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2024
in accordance with the Standard on Review Engagements ("SRE") 2410 Review of Interim Financial
Information Performed by the Independent Auditor of the Entity', issued by the ICAIL. A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with SAs specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.




Other Matters

The Consolidated Financial Results include the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the published year to

date figures up to the third quarter of the current inancial year which were subject to limited review by
us.

The Consolidated annual financial results dealt with by this report has been prepared for the express
purpose of filing with National Stock Exchange of India Limited and BSE Limited. “These results are
based on and should be read with the audited consolidated financial results of the Company for the year
ended March 31, 2024 on which we issued an unmodified audit opinion vide our report dated May 27,
2024,

The Company incorporated a wholly owned subsidiary namely "Sharika Smartec Private Limited" on 09
May 2023 for providing consultancy and digital services for smart grid projects in power sector.

For WDK & ASSOCIATES
Chartered Accountants

Membership Np.091143
UPIN: 2 4091 143 QK ENULLGT 41 .

Place: New Delhi
Date: May 27, 2024



SHARIKA ENTERPRISES LIMITED
Ragistered Office | 5-550-551 School Block Fart-2 Welcome Plaza, Shakarpur, East Delhi, India, 110092
CIN ; L513110L195BPLCOS3ES0
STATEMENT OF CONSOUIDATED FINANCIALS RESULTS FOR THE QUARTER &N© YEAR ENDED 31 MARCH 2024

Rupeesin Lakh
|

| ] ) _ QuorterEnded i Ye ed 00 |
Pasticulars | aimerze | siDec2s } nmar2s | aimar2s ] Mar23 |
| Unsudted | Unaudited | Unaudited | Avited | Audited
i T R | St iclinoioilal ‘ Ll ‘ b
i1 Revenue From Oparations 2,93590 2,444 56 213941 7.842 43 5,036 60
;|| Other income 299 | 053 18 53 19074 3552
i Total Income [I+#) 2,338.89 | _2.44_5.09 2,157.94 8033.17 | 507252
W EXPEMSES I 1
{2}  Cost of matenals consumed 187159 240101 | L077 45 £.802 05 3,895 34
{b} Changein Inventonies {154 45} | {22 95) 356 05 {242.01) 20500
{c)  Employse benefit axpenses 11703 | 119 36 | 3478 45093 36116
(d}  Finance costs 4027 R2n 42 48 | 134 31 168456
{¢] Depreciation and amortisalion expenses 2720 2009 1511 | 7468 3324
{f}  Other expenses 22702 101 18 472 77 708 52 73016
W Total expenses 2,128.66 2,641.42 | 1,998.64 7,929.47 5,393.36
Profit / (loss) before share of profit / (loss) of Joint ventures 810.23 [196.33)| 159.30 103.70 [320.84)
v and associate and kax {I0-v} |
Share in profit/{loss] of joint ventures and associate [met] |
v |
Wil #rofit before exceptional ivems and tax (V-] L 810.23 [1?4_;__.33“ 159,30 102.70 [320.84)
Wil Exceptionsl itams o $
X Profit / (Loss) before tax [Vil-vii} 810,23 (196.33)| 159.30 103.70 {320.84)
¥ Tax expenses ;
{1]  Current tax 470 a.70
(2 Deferred tax 3359 875 1.27 |54 43) 924
{3l Taation pertaining to earlier years - 220
Total Tax Expense 19.29 18.75) 11.27 {29.73) 1144
x1 Profit / (Lossh after ta (IK-X| 770.94 {187.58) 138.03 153.43 {332.28)
X Qther Comprehensive Income f [loss)
A1) Items that will not be reclassified te profit of loss [5.17) 10.78) (517} 10.78)
{il}  Incame tax relating to items that will not be reclassified to 130 - 020 1.30 .20
orofit or loss
Other Comprehensive Income | {loss) (3.80 - j0.58} {3.87) {0.58)
Total comprehensive Income / (Loss) for the period (XX} 787.07 [187.58) 137.4% 149.56 [332.86}
rill] !
XIV  Pofit f [Loss) for the period f vear atributable to ¢ |
Owners of the Campany 77054 {187 58}! 13803 153 43 {33223)
Non-Controlling [rterest{*) {000} {0 00}/ {000}
XV Other Comprehensive Income [ (loss] for the perlod [ year
attributable to :
Cawners of the Company (387) 10.58) (287 (0.58)
Non-Controdling interese(®) =
XVl  Total Other Comprehensive ngoma [ {loss] for the pariod /
vear attdibutable to :
Owners of tha Company 7B7 07 {187 58) 137 43 149 56 (332 86)
Mon-Contrelling interest(*) {0 00) {0.001 (0.00)
Kvil  Paid -up equity share capital [equity shares of Faca Value of 2,16500 2,165 00 2,165.00 2,165.00 2,165.00
Re5/- each)
Xwill  Other Cquity Excluding Revaluation Rescrves 35557 206 00
XM Earnings per equity share {Face Value of Rs 5/- each)
Basic and Dilured 1.78 (0 43] 03 35 2.77)
* dmount less than Rs. 0.005 lakhs
The above consolidated financial results for the quarter and year ended 31 March 2024 of Sharika Enterprises Limited {the “Company") were reviewad by the Audit
Committee and subsequently appraved by the Board of Dirsctors at their respective meetings held on 27 May 2024 The results have been subjected te an audit by
the Shatutory Auditors ol the Company and 1ts subsidiaries [namely "sharlka Lightech Private Limited” ard 'Shaiika St ey Privale bimited] [the Comparny and its
subsidiaries together referred to as 'the Group'] pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
1 Requiremenis) Regulations, 2015, as amended ["SE8) LODR Regulations”], who have issued an unmodified opinicn enthe same For consolidated financial results,
the figures for the quarter ended as on 31 March 2024 and the corresponding quarter ended in the previous year are the balancing figures between the audited
fligures in respact of the full financial year and the published year to date figures upte the end of the third quarter of the relevant financlal year Also,the figures upto
the third quarter of the respective financlal year were sublact to limited review.
The Denominaticn for the Quarter and Year ended 31 March 2023 have been shifted from hundred's ta Lakh's The figures for the previous periods have been
Z converted accordingly
3 The Company incorporated a wholly owned subsidiary namely “Shanks Smartec Privats Umited” on 03 May 2023 for providing consultancy and digilal services for
simart grld projects In power sedor
The group |s primarily sngaged in Engineering, Procuremant and Construction business {EPC) refating to Infrastructure mteralia products, projects and systems and
relsted activities for power transmission, distibution, railway, <ivil, ol & gas, cable and other EPC business. information is reported 10 and evalusted regularly by the
4 Chief Operating Declsion Makar {CODM) for the purpose of resource allocation and assessing performance, focuses on the business as a whole and accordingly,
there |5 a cIngle reportable segment in the context of 1w Opmraling Segrent a5 defined under Ind A% 109,
The Company has changed its corporate office to 5th Floor, (-504, ATS Bouguet, Sector - 132, Noida, Uttar Pradesh - 201305 from Its existing office Plot No 124,
5 Black 8, Sector -67, Noida, Uttar Pradesh - 201301 on 30 June 1023
& The finangp's of Joint venture parny, El ica India Private Limited |5 not censidered as the investment of the Company in its joint venture has been
ereded

»accumulated losses

APRISES LIMITED

Date: 27 May 2024
Place : Noida




SHARIKA ENTERPRISES LIMITED
CIN ; 151311041998PLCGI3690

Reg. office:- Plot Mo S50/551, School Block Part 2, Welcome Plaza, Shakarpur, Delhi -

STATEMENT OF COMSOLIDATED ASSETS AND LIABILITIES

110092

Rupees in Lakh

As At As At
31-03-2024 31-03-2023
Particulars Audited Audited

{1} ASSETS
NON-CURRENT ASSETS
{a} Property, plant and equipments 425,08 386.51
{b) Capital work-in-progress 305.46
{c} Right of Use 2255 37.16
{d) Financial assets
{i] Investments
{ii} Loans -
{iii} Other financial assets 28.92 7.63
{e) Deferred tax assets (nat) 130.98 75.25
{fi  Other non-current assets 20168 171.65
TOTAL NON-CURRENT ASSETS 809.20 983.66
CURRENT ASSETS
{a}) Inventories 1,170.91 928,50
{b} Contract Assets 325.00 21168
{c) Financial assets
(it Trade receivables 2,138.02 2,881.40
{iil Cash and cash equivalents 42,17 24,97
{iii) Bank balances other than {ii) above 85.96 139.97
{iv] Leans 264.06 269.64
{v} Dther financial assats 82.01 90.54
{d) Current tax assets - -
{e) Other current assets 648.57 451.70
TOTAL CURRENT ASSETS 4,757.70 4,998.80
TOTAL ASSETS 5§,566.90 5,982.46
(I} EQUITY & LIABILITIES

EQUITY
(a) Equity Share Capital 2,165.00 2,165.00
(b) Other Equity 355.57 206.00
() Minority Interest {0.00)
TOT 2,520.56 2,37L.00
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 239.73 524.92
(i) Lease Liability 9.71 25.37
{b) Long Term Provisians 52.73 52.95
TOTAL NON-CURRENT LIABILITIES 302.17 &03.24
CURRENT LIABILITIES
{al Financial liabilities
{il Borrowings 662.62 726,71
(i) Lease Liability 15.67 12.91
{iii} Trade payables

Total outstanding dues of micra enterprises and small
(A) enterprises 0.44 L.30

Total outstanding dues of creditors other than micro
{8} enterprises and small enterprises 791.48 747.02
{iv) Other financial liabilities 432.16 834.73
{b) Other current liabilities 832,88 671.34
{d] Short Term Provisions 248 4.64
{e) Current tax liabilities 5.44 9,57
TOTAL CURRENI LIABILIIIES 2,744.17 3,008.22
TOTAL LIABILITIES 3,046.34 3,611.46
TOTAL EQLNTY AND LIABILITIES 5,566.90 5.982.46

For ard on behalf of the By if&?f Divectors of
SHARIKA E TERPRISES }l IT

Rajinder Rau
Managing|DifeMor
DIN - Q1609805

Date : 27/05/2024
Place : Noida




SHARIKA ENTERPRISES LIMITED
CIN : LS1311DL1998PLCDI3690

Reg. offica - Plot No 550/551, School Block Part 2, Welcome Flaza, Shakarpur, Delthi - 110092

CONSOLIDATED CASH FLOW STATEMENT

Rupees in Lakh

Year€nded
31-Mar-24 31-Mar-23
Particulars Audited Audited
A CASH FLOW FRONM OPERATING ACTIVITIES :
Profit / [Loss) for the year 149 56 1332 86)
Non cash / non operating adjustment to reconcile profit before tax to net cash flows
Tax Expenses [55.72} (373}
Cepreciation and amortisation expenses 7463 33.24
Finance Cost 134.31 158.46
Interest Received {7 89} 1151
Exchange Fluctuation 19.34 2.90
Expected Cradit Loss 236.17 335.93
Profit & Loss on sales of Assats {155.91)
Qperating Profit Before Changes in Working Capital 394.54 275.45
Adjustments for changes In Operating Assets & Liabilities:
Decrease / {Increase) in Loans asset 5.59 201.39
Decrease { {Increase) in Inventories {242.01} 205 00
{Crecraase] / Increase in Current Assets {197.87} (380.26)
Decrease /[ Increase] in Contract Assets {113.32) (211 68)
{Decrease] / Increase In Trade Recaivables 437.24 {387.99)
Decrease / (Increase) in Non Current Assets {30.03) 647.14
Decraase f (Increase) in Other Financial Assets {12.76} 36.75
Decrease / {Increase) in Current Tax Assets > 163
Increase / [Decrease) in Trade Payables 43.60 [636.68)
Increase / {Decrease] in Lease Liability {1291} 38.22
Increase / [Decrease) in Other financial liabilities {402.57) 834.72
Increase f [Decrease] in Other currant liabillties 152.71 138.28
{Increasa) / Decrease in Provisions {2.37) (151.70)
Cash Generated from Operations 71.44 690.64
Income Tax Pald [nat of refunds} 4.70
NET CASH FLOW USED IN OPERATING ACTIVITIES 76.14 690.64
B CASH FLOW FROM INVESTING ACTIVITIES :
Sale Property, plant and equipments 475.00 14.96
Purchase of proparty, plant and equipments including CWIP (112.26) (342.63)
Interest Received 7.89 (21.51)
Investment in fixed deposits 54.01 25.29
NET CASH FLOW FROM [ {USED IN} FROM INVESTING ACTIVITIES 424.64 {313.90)
C CASH FLOW FROM FINANCING ACTIVITIES
{Repayment of } / proceeds from Borrowings (349.27) (192.20)
Finance Cost [134.31) (158.46)
NET CASH FLOW FROM / {USED IN} FINANCING ACTIVITIES (483.58) {359.66)
Net increase In Cash & Cash Equivalents (A+B+(} 17.20 17.08
Cash and Cash Equivalents at the beginning of the period 24.97 7.9
Closing cash & cash equivalents 4217 24.97
Reconciliation of cash & cash equivalents - -
Cash and ¢ash equivalents as per Balance Sheet 42.17 24.97
Cash and Cash Equivalents at the end of the period 4217 24.97
1. The Cash Flow Statement has been prepared under the Indirect method as set out In Ind AS-7 "Statament of Cash Flows'
2. Previous year's figures have been regrouped/reclassified whereever applicable
Particulars Year Ended Year Ended 31-
31-Mar-24 Mar-23
Opening batance of loans 1,251.63 1,442.83
Cash Flows
Repayments of loans (11,259.76) {8,601.82)
Proceeds from loans 10,910.48 841062
Non-cash changes - -
Closinﬁ%nce of boans 902.36 1,251.63

For nrl(l on behalf of the Boar

BN - 01609805

Date:27/05/2024
Place:Noida




CIN No: L5T311DL1898PLC093690 | www.sharikaindia.com
Reg. Address: 5-550-551 Schoal Block Part-2, Welcome Plaza, Shakarpur, Dethi -110092

GB SHARIKA ENTERPRISES LIMITED

SEL/SE/2024-25/May/03 May 27, 2024

The Manager (Listing)

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Serip Code: 540786

Sub: Declaration with respect to Audit Report with unmodified opinion for the financial year
ended March 31,2024

Dear Sir,

Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby
declare that the Statutory Auditors of the Company M/s WDK & Associates, Chartered Accountants,
have issued the Audit Report with unmodified opinion on the Standalone and Consolidated Financial
Results of the Company for the Financial Year ended March 31, 2024 as per Regulation 33(3) {d) of
SEBI (LODR) Regulations, 2015.

Y ou are requested to take note of the above.
Thanking You.

For Sharika Enterprises Limited

4 d‘ﬁ
(o

Garv it:; Asati
Chief Financial Officer

504, ATS Bouquet,
Q +21 01204162100 a4 info@sharikoindia.com Sector 132, Noida 201305

POWERING SMART GRID



